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MISSION: 

To help Vermonters 

improve their quality 

of life and build 

strong communities.

The Agency is 

engaged in activities 

that generate revenue 

to the State general 

fund. Our work with 

existing and new 

businesses, 

downtowns and 

communities, 

marketing the state for 

tourism, preservation 

of the Vermont brand 

and what makes us 

special, is all part of 

what generates income 

to state government.  

We are the income 

side of the state 

general ledger.  

Investments in ACCD 

are investments in 

income generating 

activity.
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Agency of Commerce & Community Development

FY 2022 Governor’s Recommend Budget

FY2022 One Time Expenditures

• Economic Development

❖ Technology Based Economic Development/UVM Office of Engagement ($1M)

Create a climate where technology businesses can thrive through technical assistance and 

grants. 

❖ Brownfields Econ. Development Catalyst  ($11M)

Clean up underutilized properties to spur job creation and housing construction.

❖ Montreal Based Business Attraction Investment Program ($300K)

Establish recruitment, trade, and tourism office/representation in Quebec.

• Community Investment Package

❖ VT Housing Incentive Program ($3M)

Provide incentives to private apartment owners and new home buyers to invest in aging and 

underutilized housing stock.

❖ Better Places Grants Program ($5M)

Support place-based economic development projects to improve and revitalize public spaces.

❖ Downtown Transportation Fund ($5M)

Expand eligibility to designated village centers to support local businesses with amenities to 

boost walking, biking, transit and commerce.     

• Vermont Recovery Marketing

❖ Dedicated Tourism and Marketing Funding $1M

Create a Tourism Marketing Promotion Fund using the R&M tax generated annually that 

exceeds revenue targets

❖ Buy Local VT Consumer Stimulus Program        $1M

Relaunch program to encourage Vermonters to shop local.

• Vermont 250th Anniversary Commission                      $25K

TOTAL FY2022 GF One-Time Expenditures:              $27.325M

FY 2022 SUMMARY & HIGHLIGHTS

• Total ACCD Staff: 79

• Agency Budget Total: $49.2M

• 10.8% Increase in General Fund

• Base General Fund Initiatives:

❖ VT Housing Investment Program $1M

❖ New Worker Grant Program $500K
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Department of Housing and Community Development 

It is the mission of the Department of Housing and Community Development (DHCD) to support vibrant and 

resilient communities, promote safe and affordable housing for all, protect the state’s historic resources, and 

improve the quality of life for Vermonters. For the state to grow and thrive, there is a need to carefully integrate 

growth, environmental protection and economic opportunities into our state, regional and local framework. 

Program Focus Areas

• Training, technical assistance and regulatory 

guidance; 

• Funding and incentives;

• Protection of historic and cultural resources; and

• Produce and preserve housing opportunities

Measuring Success

• Housing units preserved and created

• Dollars invested in communities 

• Additional housing dollars leveraged 

COVID-19 Response

To-date the Department has allocated over $43 million in new funding to support pandemic recovery for: local 

community planning & revitalization efforts, small businesses, low-income homeowners, renters and landlords. We 

have directly assisted more than 21,000 families with emergency housing expnses, stabilized more than 10,000 

landlords from total revenue loss, assisted dozens of communties adapt and directly supported more than 150 

small businnesses.
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Vermont Housing Investment Program ($3M)
One-Time Funding

Rental Housing Investment Program: $3,000,000 Incentivizing private 
apartment owners to re-invest in rental units that have been closed due to 
housing quality concerns. By providing more available grants, to be 
matched with private investments.

•Will continue to allow owners of blighted, vacant and non-code 
compliant units to make the necessary safety and weatherization 
improvements to increase the availability of affordable housing.  
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Vermont Housing Investment Program ($1M)
Base Funding

Homeowner Purchase & Rehabilitation Investment

A new program that will assist middle income families to purchase and 
rehabilitate affordable homes currently available in “Opportunity 
Neighborhoods” throughout Vermont’s slower growing regions. 

•Minority Ownership Set-aside: 25%

The homeownership rate for Black, Indigenous and People of Color 
(BIPOC) is disproportionately less than that of white Vermonters.  
Systemic racism, lack of access to capital and federal housing policies 
have contributed to these inequities.  
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Create Better Places Grant Program ($5M)
One-Time Funding

• Establish a community grant program that strategically coordinates the efforts of several 
funders supporting economic development projects to improve and revitalize public 
spaces;

• Creating partnerships between state, nonprofit, and philanthropic organizations, the 
Better Places proposal utilizes an innovative ‘crowdgranting’ funding model to support 
community development efforts in Vermont’s downtowns, villages, and neighborhoods.

• Vermont’s downtowns, villages, and neighborhoods increasing depend on public spaces 
that are robustly programmed to advance local recovery efforts, rebuild community life, 
restore our sense of place, strengthen community pride, and attract businesses, jobs, and 
talent;

• The Better Places proposal will help empower local leaders to play an active role in 
rebuilding their communities, strengthening the economy, instilling consumer 
confidence, by creating safe, accessible, and vibrant public spaces needed to restart 
local businesses and advance community recovery efforts.
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Downtown Transportation Fund ($5M)
One-Time Funding

• Increase funding for the Downtown Transportation Fund and expand eligibility to support state 
designated village centers that have developed plans to support local businesses with 
amenities to boost walking, biking, transit, and commerce.

• Additional funding will meet the increasing demand and need from municipalities to create 
more and safer mobility options, expand access and choice, and make necessary public 
investments to support recovery efforts, advance equity, and build inclusive, vibrant, and 
welcoming communities in the future.
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Expanded Downtown Tax Credit Program

• Increase the successful Downtown Tax Credit Program by 
$1.75M.

• This program is oversubscribed annually and will support 
improvements to income-producing properties and expand 
eligibility to Neighborhood Development Areas. 

• The program helps small-scale real estate investors, local 
private and non-profit builders, tenants, community supported 
enterprises, small businesses and employers.
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Manufactured Home Replacement 
Tax Credit Expansion

• The goal of increasing this successful VT Housing Tax Credit Program is 
to increase affordability and accessibility of home ownership for young 
and new Vermont families. 

• Will help existing low and middle income Vermont families who want to 
replace their existing energy inefficient mobile home by purchasing a 
new Energy Star or Zero Energy Manufactured Home but don’t have the 
financial means to afford the required down payment. 
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